
Fifth Graz Schumpeter Summer School:
Economic Stagnation: Problems of Theory and Policy. From Malthus to Piketty

Venue: Bildungshaus Mariatrost, Kirchbergstraße 18, A - 8044 Graz

SUNDAY MONDAY, 13 July TUESDAY, 14 July WEDNESDAY, 15 July THURSDAY, 16 July FRIDAY, 17 July SATURDAY, 18 July
17:00 8:45-09:00

Opening Welcome Adress

Chair of the GSC
9:00-10:30 09:00-10:30 09:00-10:30 09:00-10:30 09:00-10:30 10:00-12:00

Introduction to the Topic
Secular stagnation or 

stagnation policies? Steindl vs. 
Summers

Finance-dominated 
capitalism, stagnation and 

instability: A Kaleckian 
perspective

The Economics of Secular 
Stagnation

Modern Views: Krugman, 
Gordon, Eichengreen et al.

Why innovation policy, 
financial market reform and 
corporate governance are 

three sides of the same coin.  

Round table, Certificates and 
Closing of the Summer School

Heinz D. Kurz Eckhard Hein Eckhard Hein Harald Hagemann Mariana Mazzucato Chair of the GSC

10:45-12:15 10:45-12:15 10:45-12:15 10:45-12:15 10:45-12:15

The New Secular Stagnation 
Hypothesis: Larry Summers

Short-run stagnation VS. long-
run stagnation

Long-run stagnation, zero 
interest rate and status 

preference

Transition from high-growth 
economy to long-run 

stagnation

Growth and Stationary State 
in Ricardo: Closed and Open 

Economy
Harald Hagemann Yoshiyasu Ono Yoshiyasu Ono Yoshiyasu Ono Neri Salvadori

13:30-15:00 13:30-15:00 14:00 13:30-15:00 13:30-15:00

Varieties of capitalism and 
Schumpeterian models of 

innovation.

The long march into financial 
instability.

Why innovation led growth 
requires market shaping and 

market creating not (only) 
market fixing  

Growth and Stationary State 
in Ricardo: The World 

Economy

Alfred Kleinknecht Alfred Kleinknecht Mariana Mazzucato Neri Salvadori
15:30-17:00 15:30-17:00 15:30-17:00 16:00

Junior Fellows' Presentations Junior Fellows' Presentations Junior Fellows' Presentations Buschenschank Excursion

GSC Team GSC Team

City Tour
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