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Introduction

Welcome to the first issue of the Economics Newsletter (EconNews) of the Department of Economics at the University of
Graz, Austria. The department consists of two institutes, the Institute of Economics and the Institute of Public Economics
with about 20 professors (assistant, associate, and full) and around 10 PhD students teaching and researching at the
department. Closely linked to the Department are the Graz Schumpeter Centre and the interdisciplinary Wegener
Center for Climate and Global Change. EconNews provides personnel news as well as news about research related
activities, such as research publications, externally financed research projects, key notes at international conferences,
functions in editorial boards of international academic journals, and research prizes, among others. As this is the first
EconNews, we include a list of academic publications of the year 2020, in order to inform about the main research
fields at the department. EconNews is planned to appear two to three times a year. We hope you enjoy reading the
newsletter! For comments, questions and suggestions please write to economics@uni-graz.at.

Hans Manner, Department chair

Editorial team: Irene Hye, Elshan Garashli, Hans Manner, Anna Viktoria Rohrer, Ronald Wendner
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Personnel News

Stefania P. S. Rossi
Stefania P. S. Rossi has been Professor of Economics at the

Department of Economics at the University of Graz
since September 2020. Previously, she was Professor
of Economics at the Department of Economics, Busi-
ness, Mathematics and Statistics at the University of
Trieste. She obtained her PhD in Economics from the
University of Rome Tor Vergata, she then served as a
postdoctoral visiting researcher at Stanford University.
She was appointed as Economist at the World Bank and
as Professor at the University of Cagliari, the University
of Vienna and the International Diplomatic Academy
of Vienna. Her publications comprise many articles in
the field of international monetary economics, financial

markets and banking, gender bias issues published in international academic
journals as well as in edited books.

Irene Hye

Irene Hye joined the secretarial team of the Institute
of Economics in March 2021. She has already been at
the University of Graz since 2014 and has previously
worked at the Marketing Institute and the BANDAS-
Center.
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Jan-Henrik Steg
Jan-Henrik Steg joined the Institute of Economics on April 1, 2021. He leads a research project

funded by the Lise Meitner Program of the FWF. The project, entitled “Eliciting
Multidimensional Private Information”, is in collaboration with Christoph Kuzmics
and is scheduled to run for two years. The goal of the project is to investigate
the role of information in economic interactions when this information is complex,
multidimensional, and privately held by the actors involved in the interaction. After
studying industrial engineering at the Universities of Karlsruhe and Lausanne, Jan-
Henrik Steg completed his PhD at the Institute for Mathematical Economics at
Bielefeld University. Most recently, April 2011 - March 2021, he was an Assistant
Professor of Financial Economics at Bielefeld University. His research focuses on game
theory and mechanism design with applications in financial markets and real options.

He has published his research in the Journal of Economic Theory, Games and Economic Behavior, and Finance and
Stochastics, among others.

Valeriia Chukaeva
Valeriia Chukaeva started her PhD in February this year under the supervision of Prof. Michael Finus.

Valeriia is from Yekaterinburg, Russia. She obtained her degree in Applied Economics
from the Ural Federal University, Russia. During her studies, she participated in the
Erasmus + Program and went to the University of Cordoba, Spain. Moreover, she
also participated in the course “Start! Ups? Try again!” organised by the Board of
European Students of Technology in Kaunas, Lithuania. She was among the 100 best
graduates of the year 2018. Later she obtained her Master degree in Economics from
the University of Barcelona (with honours). Her majors during her Master studies
were Games, Behavior and Incentives and Regional and Urban Economics. She also
participated in the international exchange program with the Toulouse School of
Economics during her Master studies. Her dissertation was related to the efficiency of
groundwater management under cooperation, and was graded with honours. Valeriia
plans to work in the area of behavioural economics, psychology and environmental
economics for her PhD.

Daniel Reiter
Dr. Daniel Reiter BA MA studied Economics at the University of Graz and at the University of Antwerp. Already during

his studies, Daniel worked as a teaching and research assistant at the Institute of
Economics at the University of Graz. Later on, he obtained a prae-doc position at
the Institute of Public Economics through the university-wide research network
“Heterogeneity and Cohesion” at the University of Graz. There he completed his
doctorate with honours, with a thesis about labour market integration of migrants.
Before he rejoined the Institute of Economics, Daniel also worked as a post-doctoral
researcher at the Graz Schumpeter Centre, where he was involved in different projects
around the topic “Impacts of Digitalization Processes on Vocational Competence
Developments”. Back at the Institute of Economics, Daniel will be strengthening his
expertise in data-based economic and social policy research, and he will also be
entrusted with teaching in the areas of Macroeconomics and Economic Policy.
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Professional Service
Michael Scholz
Michael Scholz recently joined the “Task Team on Scanner Data of the UN Committee of Experts on Big Data and Data
Science for Official Statistics”. Scanner and Web Scraped Data are new Big Data sources that are used more and more
in national statistical systems for the calculation of price indices. The objectives of the Task Team on Scanner Data are:
(i) Update the toolbox of price index methods and their documentation available on the UN Global Platform for Big
Data; (ii) Give guidance on the process for classifying Scanner Data to produce data ready for price index compilation;
(iii) Provide training material and certified training courses on using these data in consumer price statistics. More
information is available at https://unstats.un.org/bigdata/task-teams/scanner/index.cshtml.
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Events

PhD Summer School of the European Association of Environmental and Resource Economist in 2021-2025
Birgit Bednar Friedl, Stefan Borsky, Michael Finus and Karl Steininger are organizing and hosting the “PhD Summer
School of the European Association of Environmental and Resource Economist in 2021-2025”. This year, Karl is
the local organizer. For further details, including this year’s programme, see: https://eaere-summer-school.
uni-graz.at/en/

Workshop: How Smart Technologies Will Revolutionize the World
From 16-18 June 2021 the workshop “How Smart Technologies Will Revolutionize the World” will take place via
Webex. It was organized on the the occasion of the forthcoming “Handbook of Smart Technologies: An Economic
and Social Perspective” edited by Heinz D. Kurz, Marlies Schütz, Rita Strohmaier and Stella Zilian (Graz Schumpeter
Centre, School of Business, Economics and Social Sciences, University of Graz, Austria). For further information
see: https://schumpeter-centre.uni-graz.at or https://smart.uni-graz.at or write to smart@uni-
graz.at.

Wirtschaftspolitisches Forum: Schumpeter Modern Monetary Theory (MMT): Diskussionsanstoß oder Patent-
rezept für die Post-Corona-Welt
The event, organized by the Graz Schumpeter Centre, will take place online via Webex on Wednesday, 26 May 2021
and will start at 5 p.m. You will receive the link after registering via email to schumpeter.centre@uni-graz.at.
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Media Mentions

Book presentation by Michael Steiner

Styria’s economy has undergone a remarkable transformation in the last 75 years.
It has changed from an “old industrial area” to a highly industrialised technology
region, from a “country on the border” to an open economic area. This transformation
process has made Styria a highly respected example both for economic and political
practice as well as for academic research.

“WIRTSCHAFT.STEIERMARK Zwischen Utopie und Realität” traces this development
and presents the process of change of a province that has overcome the vicissitudes
of economic crises and is now one of the prosperous regions of Europe. An important
element for this change was an attitude of mind, which is described as utopian
realism in the volume: it is the will to shape the future despite adverse circumstances.

The book was presented to a broad public on 9 December 2020 online from the
Landhaus Graz with comments by Landesrätin Eibinger-Miedl and Landesrat Christopher Drexler, as well as on 10
March 2021 from the Parliament under the chairmanship of the President of the Bundesrat Christian Buchmann.

Richard Sturn

• Staatsaufgaben in der Großen Transformation. In: Makronom - Online Magazin für Wirtschaftspolitik. März.
2021. Online

• Interview: Ist das Budget in Schieflage? In: Kleine Zeitung 25.2.2021

Awards

Yu Chen Prize

Sofie Waltl is the first winner of the Yu Chen memorial publication prize. She was ho-
noured for her paper entitled “Estimating quantile-specific rental yields for residential
housing in Sydney”, in: Regional Science and Urban Economics 68, 204–225.
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Publications

2020

• Aiello, F., G. Bonanno, S.P.S. Rossi (2020), How firms finance innovation. Further empirics from European SMEs,
Metroeconomica 71, 689–714. https://doi.org/10.1111/meca.12298

• Al Khourdajiea, A., M. Finus (2020), Measures to enhance the effectiveness of international climate agreements:
The case of border carbon adjustments, European Economic Review 124, 103405.
https://doi.org/10.1016/j.euroecorev.2020.103405

• Bachner, G., J. Mayer, K.W. Steininger, A. Anger-Kraavi, A. Smith, T.S. Barker (2020), Uncertainties in macro-
economic assessments of low-carbon transition pathways - The case of the European iron and steel industry,
Ecological Economics 172, 106631.
https://doi.org/10.1016/j.ecolecon.2020.106631

• Bakker, J., C. Parsons, F. Rauch (2020), Migration and urbanisation in Post-Apartheid South Africa, World Bank
Economic Review 34, 509–532. https://doi.org/10.1093/wber/lhy030

• Bakker, J., S. Maurer, J.-S. Pischke, F. Rauch (2020), Of mice and merchants: Trade and growth in the Iron Age,
Review of Economics and Statistics, forthcoming.
https://doi.org/10.1162/rest_a_00902

• Bateman, I.J., A. Dannenberg, R. Elliott, M. Finus, P. Koundouri, K. Millock, A. Munro, E.J.Z. Robinson, D.
Rondeau, I. Schumacher, E. Stobl, T. Xepapadeas (2020), Economics of the environment in the shadow of
Coronavirus, Environmental and Resource Economics 76, 519–523.
https://doi.org/10.1007/s10640-020-00496-z

• Bonanno, G., N. Fiorino, G. Garzarelli, S.P.S. Rossi (2020), Public guarantee schemes, corruption and gender: A
European SME-level analysis, Applied Economics 52, 6498–6513.
https://doi.org/10.1080/00036846.2020.1798342

• Borsky, S., H. Hennighausen, A. Leiter, K. Williges (2020) CITES and the zoonotic disease content in international
wildlife trade, Environmental and Resource Economics 76, 1001–1017.
doi: 0.1007/s10640-020-00456-7

• Caparrós, A., M. Finus (2020), Public good agreements under the weakest-link technology, Journal of Public
Economic Theory 22, 555-582. https://doi.org/10.1111/jpet.12426

• Caparrós, A., M. Finus (2020), The Corona-Pandemic: A game-theoretic perspective on regional and global
governance, Environmental and Resource Economics 76, 913–927.
https://doi.org/10.1007/s10640-020-00475-4

• de Haan, J., R. Hendriks, M. Scholz (2020), Price measurement using scanner data: Time-product dummy versus
time dummy hedonic indexes, Review of Income and Wealth , forthcoming. https://doi.org/10.1111/roiw.12468

• Dioikitopoulos, E., S. Turnovsky, R. Wendner, (2020), Dynamic status effects, savings, and income inequality,
International Economic Review 61, 351 – 382. https://doi.org/10.1111/iere.12426

• Dovern, J., H. Manner (2020), Order-invariant tests for proper calibration of multivariate density forecasts,
Journal of Applied Econometrics 35, 35, 440-456.
https://onlinelibrary.wiley.com/doi/10.1002/jae.2755

• Faehn, T., G. Bachner, R. Beach, J. Chateau, S. Fujimori, M. Ghosh, M. Hamdi-Cherif, E. Lanzi, S. Paltsev,
T. Vandyck, B. Cunha, R. Garaffa, K. Steininger (2020), Capturing key energy and emission trends in CGE
models: Assessment of status and remaining challenges, Journal of Global Economic Analysis 5, 196-272.
http://dx.doi.org/10.21642/JGEA.050106AF

• Fang D., H. Manner, D. Wied, Model and moment selection in factor copula models, Journal of Financial
Econometrics, forthcoming. https://doi.org/10.1093/jjfinec/nbz039

• Finus, M., R. Schneider, P. Pintassilgo (2020), The role of social and technical excludability for the success of
impure public good and common pool agreements. The case of international fisheries, Resource and Energy
Economics 59, 101122. https://doi.org/10.1016/j.reseneeco.2019.101122

• Galli, E., D.V. Mascia, S.P.S. Rossi (2020), Bank credit constraints for women-led SMEs: Self-restraint or lender
bias?, European Financial Management 26, 1147–1188. https://doi.org/10.1111/eufm.12255

• Gauer, F., C. Kuzmics (2020), Cognitive empathy in conflict situations, International Economic Review, 61,
1659-1678. http://dx.doi.org/10.1111/iere.12471

• Habert, G., M. Röck, K. Steininger, A. Lupisek, H. Birgisdottir, H. Desing, C. Chandrakumar, F. Pittau, A. Passer,
R. Rovers, K. Slavkovic, A. Hollberg, E. Hoxha, T. Jusselme, E. Nault, K. Allacker, T. Lützkendorf (2020), Carbon
budgets for buildings: Harmonising temporal, spatial and sectoral dimensions, Buildings and Cities 1, 429-452.
http://doi.org/10.5334/bc.47
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Publications continued
• Hennighausen, H., J. F. Suter (2020), Flood risk perception in the housing market and the impact of a major

flood event, Land Economics 96, 366–383.
http://le.uwpress.org/content/96/3/366.full.pdf+html

• Herold, F., C. Kuzmics (2020), The evolution of taking roles, Journal of Economic Behavior and Organization,
174, 38–63. https://doi.org/10.1016/j.jebo.2020.03.014

• Hill, R.J., A.N. Rambaldi, M. Scholz (2020), Higher frequency hedonic property price indices: A state-space
approach, Empirical Economics 58, 1-25.
https://doi.org/10.1007/s00181-020-01862-y

• Hill, R.J., M. Steurer (2020), Commercial property price indices and indicators: Review and discussion of
issues raised in the CPPI Statistical Report of Eurostat (2017), Review of Income and Wealth 66, 736–751.
https://onlinelibrary.wiley.com/doi/abs/10.1111/roiw.12473

• Kocornik-Mina, A., T. McDermott, G. Michaels, F. Rauch (2020), Flooded cities, American Economic Journal:
Applied Economics 12, 35–66. https://doi.org/10.1257/app.20170066

• Kuzmics, C., D. Rodenburger (2020), A case of evolutionarily stable attainable equilibrium in the lab, Economic
Theory 70, 685–721. https://doi.org/10.1007/s00199-019-01224-5

• Kyriakou, I., P. Mousavi, J.P. Nielsen, M. Scholz (2020), Longer-term forecasting of excess stock returns—The
five-year case, Mathematics 8, 927. https://doi.org/10.3390/math8060927

• Lopez Prol, J., K. Steininger (2020), Photovoltaic self-consumption is now profitable in Spain: Effects
of the new regulation on prosumers’ internal rate of return, Energy Policy 146, 111793. htt-
ps://doi.org/10.1016/j.enpol.2020.111793

• Lopez Prol, J., K.W. Steininger, D. Zilberman (2020), The cannibalization effect of wind and solar in the California
wholesale electricity market, Energy Economics 85, 104552.
https://doi.org/10.1016/j.eneco.2019.104552

• Lopez Prol, J., O. Sungmin (2020), Impact of COVID-19 measures on short-term electricity consumption in the
most affected EU countries and USA states, iScience, 23, 101639.
https://doi.org/10.1016/j.isci.2020.101639

• Manner, H., F. Stark, D. Wied (2020), A monitoring procedure for detecting structural breaks in factor copula
models, Studies in Nonlinear Dynamics & Econometrics, forthcoming.
https://doi.org/10.1515/snde-2019-0081

• Mathieu-Bolh, N., R. Wendner (2020), We are what we eat: Obesity, income, and social comparisons, European
Economic Review, 128, 103495.
https://doi.org/10.1016/j.euroecorev.2020.103495

• Mellacher, P., T. Scheuer (2020), Wage inequality, labor market polarization and skill-biased technological change:
An evolutionary (agent-based) approach, Computational Economics, 1-46. https://doi.org/10.1007/s10614-
020-10026-0

• Palan, N., S. Simoes, N. Crespo (2020), Measuring fifty years of trade globalization, The World Economy,
forthcoming. https://doi.org/10.1111/twec.13016

• Reiter, D., M.T. Palz, M. Kreimer (2020), Intergenerational transmission of economic success in Austria with a
focus on migration and gender, Journal of Labour Market Research 54, 1-20. https://doi.org/10.1186/s12651-
020-00272-y

• Rietzke, D., Y. Chen (2020), Push or pull? Performance-pay, incentives, and information, The Rand Journal of
Economics 51, 301-317. https://doi.org/10.1111/1756-2171.12314

• Scheuer, T., S. Zilian (2020), Technological change in an unstable labor market: A dynamic system approach,
Journal of Economic Issues 54, 1033-1054.
https://doi.org/10.1080/00213624.2020.1828727

• Schütz M., R. Strohmaier (2020), Power relations in European RDI-collaboration networks. Disparities in
policy-driven opportunities for knowledge generation in ICT, Economics of Innovation and New Technology, 1-22.
https://doi.org/10.1080/10438599.2020.1799139.

• Steininger, K. W., L. Meyer, S. Nabernegg, G. Kirchengast (2020), Sectoral carbon budgets as an evaluation
framework for the built environment, Buildings and Cities 1, 337-360.
https://doi.org/10.5334/bc.32

• Steurer, M., C. Bayr (2020), Measuring urban sprawl using land use data, Land Use Policy 97, 104799. htt-
ps://doi.org/10.1016/j.landusepol.2020.104799
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Publications continued
• Sturn, R. (2020) Public credit, capital, and state agency: fiscal responsibility in German-language

Finanzwissenschaft, Research in the History of Economic Thought and Methodology 38A, 97–121.
https://doi.org/10.1108/S0743-41542020000038A009

• van Ginkel, K.C.H., W.J.W. Botzen, M. Haasnoot, G. Bachner, K.W. Steininger, J. Hinkel, P. Watkiss, E. Boere, A.
Jeuken, E. Sainz de Murieta, F. Bosello, F.(2020), Climate change induced socio-economic tipping points: review
and stakeholder consultation for policy relevant research, Environmental Research Letters, 15, 023001.
https://iopscience.iop.org/article/10.1088/1748-9326/ab6395

• Wang, Y., Y. Chen, B. Koo (2020), Open to your rival: Competition between open source and proprietary
software under indirect network effects, Journal of Management Information Systems 37, 1128-1154. htt-
ps://doi.org/10.1080/07421222.2020.1831777

• Zilian, S., L. Zilian (2020), Digital inequality in Austria: Empirical evidence from the survey of the OECD
“Programme for the International Assessment of Adult Competencies”, Technology in Society 63, 101397. htt-
ps://doi.org/10.1016/j.techsoc.2020.101397

2021

• Kyriakou, I., P. Mousavi, J.P. Nielsen, M. Scholz (2021), Forecasting benchmarks of long-term stock returns via
machine learning, Annals of Operations Research 297, 221–240.
https://doi.org/10.1007/s10479-019-03338-4

• Kyriakou, I., P. Mousavi, J.P. Nielsen, M. Scholz (2021), Short-term exuberance and long-term stability: A
simultaneous optimization of stock return predictions for short and long horizons. Mathematics 9(6), 1–19.
https://doi.org/10.3390/math9060620

• Michaels, G., D. Nigmatulina, F. Rauch, T. Regan, N. Baruah, A. Dahlstrand (2021), Planning shead for
better neighborhoods: Long run evidence from Tanzania, Journal of Political Economy, forthcoming. htt-
ps://www.journals.uchicago.edu/doi/10.1086/714119

• Rossi, S.P.S., G. Bonanno, M. Giansoldati, T. Gregori (2021), Export starters and exiters: Do innovation and
finance matter?, Structural Change and Economic Dynamics 56, 280–297.
https://doi.org/10.1016/j.strueco.2020.11.004

• Steurer, M., R.J. Hill, N. Pfeifer (2021), Metrics for evaluating the performance of machine learning based
automated valuation models, Journal of Property Research, forthcoming.
https://doi.org/10.1080/09599916.2020.1858937

• Thaller, A., A. Posch, A. Dugan, K.W. Steininger (2021), How to design policy packages for sustainable transport:
balancing disruptiveness and implementability, Transportation Research Part D: Transport and Environment 91,
102714. https://doi.org/10.1016/j.trd.2021.10271

• Zilian, L., S. Zilian, G. Jäger, G. (2021), Labour market polarisation revisited: evidence from Austrian vacancy
data, Journal for Labour Market Research 55, 7.
https://doi.org/10.1186/s12651-021-00290-4
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