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Vortrage und Veranstaltungen in den kommenden Wochen

FiRe Seminar: "Fees versus commissions in financial services — Evidence from a choice
between flat rates or commissions for trading mutual funds"

We exploit a real-world setting at a German brokerage where a sub-sample of investors is forced to
choose between two pricing schemes for trading and holding mutual funds: a flat-rate versus
commission-based (pay-per-use, via front-end loads and annual fees) pricing. The investors are
informed about their past trading costs and potential cost savings for the different schemes. We find
that investors have a pay-per-use bias for trading mutual funds, resulting in a substantial share of
investors failing to minimize their trading costs when given the chance. Investors’ pay-per-use biases
are related to underestimation of trading costs and expectation-based loss aversion.

Charline Uhr (Aarhus University)

Montag, 20. Janner 2025, ab 16.00 Uhr, SR15.25/F2, Universitatsstralle 15, 8010 Graz / Termin
vormerken

Info: Institut fir Banken & Finanzierung

Abschlussevent Bildungsmanagement

Im Rahmen dieser Veranstaltung stellen Studierende der Lehrveranstaltung Bildungsmanagement ihre
Projektarbeiten vor.

Montag, 20. Janner 2025, 17.00 Uhr, Foyer, RESOW!I CE / Termin vormerken

Um Anmeldung bis zum 10. Janner 2025 wird gebeten unter: th.schwaiger@uni-graz.at

Info: Institut fur Wirtschaftspadagogik

Offene SOWI - Sprechstunde Thema ,,Reisekostenantrage bzw. -abrechnungen*

Gerne méchten wir Sie am Donnerstag den 23. Januar 2025 von 10:00 bis 11:00 Uhr, im SZ 15.22
(G2) zur ersten offenen SOWI - Sprechstunde zum Thema ,Reisekostenantrage bzw. -abrechnungen®
einladen.

Sie haben sich bereits Uber das Thema RKZ informiert und kennen grob den Ablauf, aber es sind
noch Fragen offengeblieben oder manches ist unklar? Sie sind unsicher, welche Dokumente
notwendig sind oder haben noch spezielle Fragen, wie z.B. ein Reisekostenantrag storniert werden
kann?

Dann nutzen Sie die Moglichkeit und stellen Sie lhre individuellen Fragen in der Sprechstunde direkt
vor Ort zu klaren. Wir konnten auch Kolleginnen des Reisemanagements fir diesen Termin gewinnen,
welche Ihnen Fragen zum ESS - System und zu Rechtlichem beantworten kénnen. Sie bekommen
einen tieferen Einblick und Klarheit in die Ablaufe, sodass Sie Ihren nachsten Reisekostenantrag bzw.
-abrechnung reibungslos und effizient stellen kénnen.

Wir freuen uns auf Sie und lhre Fragen.

Donnerstag, 23. Janner 2024, ab 10.00 Uhr, SZ 15.22/G2, Universitatsstral3e 15, 8010 Graz / Termin
vormerken
Info: Dekanat der Sozial- und Wirtschaftswissenschaftlichen Fakultat

Economics Research Seminar
“Unsealing the Settlements: Empirical investigation of Patent litigation and Bargaining"

Out of court settlements are ubiquitous in patent litigation, due to the significant costs of pursuing a trial
and uncertainty over its outcome. This is believed to encourage “frivolous” litigation, however the
secretive nature of settlement agreements poses a challenge to evaluating the quality of cases filed,
and the cost they impose on innovators. | develop a dynamic model of litigation in which the defendant
screens out plaintiffs through a series of sequential out-of-court settlement offers, exploiting
heterogeneity in the likelihood of cases to be dismissed or successful. Employing a newly constructed



https://public.sharepoint.uni-graz.at/sites/sowi.events/Freigegebene%20Dokumente/FiRe%20Seminar_%20_Fees%20versus%20commissions%20in%20financial%20services%20%E2%80%92%20Evidence%20from%20a%20choice%20between%20flat%20rates%20or%20commissions%20for%20trading%20mutual%20funds_.ics
https://public.sharepoint.uni-graz.at/sites/sowi.events/Freigegebene%20Dokumente/FiRe%20Seminar_%20_Fees%20versus%20commissions%20in%20financial%20services%20%E2%80%92%20Evidence%20from%20a%20choice%20between%20flat%20rates%20or%20commissions%20for%20trading%20mutual%20funds_.ics
https://public.sharepoint.uni-graz.at/sites/sowi.events/Freigegebene%20Dokumente/Abschlussevent%20Bildungsmanagement.ics
https://public.sharepoint.uni-graz.at/sites/sowi.events/Freigegebene%20Dokumente/Offene%20SOWI%20-%20Sprechstunde%20Thema%20%E2%80%9EReisekostenantr%C3%A4ge%20bzw_%20-abrechnungen%E2%80%9C.ics
https://public.sharepoint.uni-graz.at/sites/sowi.events/Freigegebene%20Dokumente/Offene%20SOWI%20-%20Sprechstunde%20Thema%20%E2%80%9EReisekostenantr%C3%A4ge%20bzw_%20-abrechnungen%E2%80%9C.ics

dataset that combines granular information on all patent infringement cases filed in the US from 2007-
2021 and data on the parties involved, | estimate my model. This allows me to retrieve (i) the
distribution of the ex-ante probability of victory for plaintiffs, (ii) the unobserved distribution of settlement
amounts and (iii) the relative bias of courts towards plaintiffs and defendants. | find that patent litigation
costs over $48.8 billion a year to listed defendants, $24.7 billion of which are from settlement transfers.
Furthermore, cases brought to court by patent assertion entities are smaller in size, lower in quality and
more likely to settle for smaller amounts. | then consider two counterfactuals.

First, | consider several fee-shifting rules, finding that conditional fee-shifting is effective in discouraging
frivolous litigation, however it can induce costly delays before settlements. Then, | turn to forum
shopping. | find that restricting plaintiffs’ discretionality in the choice of venue would dramatically reduce
the incentives to file low-quality cases, especially in the E.D. of Texas.

Ass.-Prof. Dr. Tommaso Alba

Dienstag, 21. Janner 2024, ab 16.30 Uhr, HS 111.21/20G, Beethovenstral3e 8, 8010 Graz / Termin
vormerken

Info: Institut fur Volkswirtschaftslehre / >> weitere Informationen

Studium und Lehre

Bearbeitungsfenster der Lehrveranstaltungsbeschreibungen

Lehrveranstaltungsbeschreibungen kénnen in UNIGRAZonline von 15. Janner 2025 bis 31. Janner
2025 von den Lehrenden und Sekretariaten selbst gedndert bzw. bearbeitet werden.
Info: Dekanat der Sozial- und Wirtschaftswissenschaftlichen Fakultét

Vorschau auf weitere Vortrage und Veranstaltungen

FiRe Seminar: "Behavior on Blockchains: Trading Activity in Tokenized Financial Assets"

This paper analyzes trading patterns and investor behavior in the market for tokenized
financial assets. Even though investors can trade tokenized assets around the clock, trading
activity is substantially higher when the primary listing exchange is open, in particular during
the regular trading session. Likewise, price differences between the tokenized and underlying
asset are wider during the extended trading hours than during the regular trading session.
The majority of trades result from fractional order sizes, but orders still cluster at relatively
round sizes, values, and prices. Additionally, a disproportionate number of trades, especially
buy trades, use the minimum permissible order size, suggesting the presence of retail traders
interested in owning an asset for purposes other than financial gain.

Stefan Scharnowski (University of Mannheim)

Montag, 27. Janner 2025, ab 16.00 Uhr, SR15.25/F2, Universitatsstralle 15, 8010 Graz / Termin
vormerken

Info: Institut fir Banken & Finanzierung

Weiterbildungsangebote der Koordinationsstelle fir Geschlechterstudien und Gleichstellung
Weiterbildungsprogramm fiir das Sommersemester 2025
Info: Koordinationsstelle flir Geschlechterstudien und Gleichstellung / >> Weitere Informationen
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